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HBCE / HSBC Gbl Inv Fd - Gbl Eqty Volatility Focus

Report as at 29/05/2025

Summary of policy

% limit on maximum percentage of book on loan 25%

Revenue Split 75/25 *

Name of the Fund HBCE / HSBC Gbl Inv Fd - Gbl Eqty Volatility Focus

Replication Mode Physical replication

ISIN Code LU1066051225

Total net assets (AuM) 154,707,932

Reference currency of the fund USD

Securities lending data - as at 29/05/2025

Currently on loan in USD (base currency) 22,301,478.99

Current percentage on loan (in % of the fund AuM) 14.42%

Collateral value (cash and securities) in  USD (base currency) 23,473,231.01

Collateral value (cash and securities) in % of loan 105%

Collateral data - as at 29/05/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) Valuation (base ccy) Weight

BE0000356650 BEGV 2.750 04/22/39 BELGIUM GOV BE EUR AA3 21,428.29 24,333.97 0.10%

DE0001141844 DEGV 10/09/26 GERMANY GOV DE EUR AAA 21,023.62 23,874.43 0.10%

DE0006599905 MERCK ODSH MERCK COM DE EUR AAA 178,694.03 202,924.95 0.86%

DE0007037129 RWE ODSH RWE COM DE EUR AAA 119,557.42 135,769.42 0.58%

DE000A1EWWW0 ADIDAS ODSH ADIDAS COM DE EUR AAA 178,591.21 202,808.19 0.86%

FR0000120578 SANOFI FR ODSH SANOFI FR COM FR EUR AA2 410,762.74 466,462.19 1.99%

FR0000121329 THALES ODSH THALES COM FR EUR AA2 178,620.35 202,841.28 0.86%

FR0000125338 CAPGEMINI ODSH CAPGEMINI COM FR EUR AA2 178,598.57 202,816.55 0.86%

GB0007669376 ORD GBP0.15 ST.JAMES PLACE CAP CST GB GBP AA3 2,156.98 2,922.64 0.01%

GB0007980591 ORD USD0.25 BP PLC CST GB GBP AA3 149,777.16 202,943.50 0.86%

Securities lending statistics

12-month average on loan in USD (base currency) 9,500,138.26

12-month average on loan as a % of the fund AuM 6.41%

12-month maximum on loan in USD 26,303,717.55

12-month maximum on loan as a % of the fund AuM 17.74%

Gross Return for the fund over the last 12 months in  (base currency fund) 23,955.85

Gross Return for the fund over the last 12 months in % of the fund AuM 0.0162%

* The sub-fund will receive 75% of the gross revenue generated and the remaining 25% will be split between the Securities Lending Agent and the Management Company



Collateral data - as at 29/05/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) Valuation (base ccy) Weight

GB0031274896 ORD GBP0.25 MARKS & SPENCER CST GB GBP AA3 61,364.72 83,147.33 0.35%

GB0031348658 ORD 25P BARCLAYS BANK PLC CST GB GBP AA3 181,735.95 246,246.69 1.05%

GB00B1YW4409 ORD GBP73 19/22P 3I GROUP PLC CST GB GBP AA3 65,893.65 89,283.89 0.38%

GB00B421JZ66 UKTI 0 1/2 03/22/50 UK TREASURY GIL GB GBP AA3 342,655.90 464,288.33 1.98%

GB00B63H8491 ROLLS ROYCE ODSH ROLLS ROYCE CST GB GBP AA3 181,733.50 246,243.37 1.05%

GB00BDR05C01 NATIONAL GRID ODSH NATIONAL GRID CST GB GBP AA3 171,536.43 232,426.65 0.99%

GB00BM8PJY71 NATWEST GRP ODSH NATWEST GRP CST GB GBP AA3 66,898.26 90,645.11 0.39%

GB00BMJ6DW54 INFORMA ODSH INFORMA CST GB GBP AA3 181,734.40 246,244.59 1.05%

GB00BMX86B70 HALEON PLC ORD GBP1.25 HALEON PLC ORD GBP1.25 CST GB GBP AA3 45,123.93 61,141.55 0.26%

GB00BYQ0JC66 BEAZLEY ODSH BEAZLEY CST GB GBP AA3 2,345.69 3,178.34 0.01%

HK0002007356 CLP HOLDINGS ODSH CLP HOLDINGS COM HK HKD 179,618.43 23,048.86 0.10%

JE00B4T3BW64 ORD USD0.01 GLENCORE INTERNATIONAL CST GB GBP AA3 66,518.94 90,131.14 0.38%

JP1103521JA8 JPGV 0.100 09/20/28 JAPAN GOV JP JPY A1 396,694,982.99 2,754,476.48 11.73%

JP1103741Q44 JPGV 0.800 03/20/34 JAPAN GOV JP JPY A1 2,617,572.35 18,175.28 0.08%

JP1103751Q74 JPGV 1.100 06/20/34 JAPAN GOV JP JPY A1 396,688,404.81 2,754,430.81 11.73%

JP1103761QA5 JPGV 0.900 09/20/34 JAPAN GOV JP JPY A1 396,681,908.58 2,754,385.70 11.73%

JP1201511EC7 JPGV 1.200 12/20/34 JAPAN GOV JP JPY A1 396,699,900.53 2,754,510.63 11.73%

JP1201631HC6 JPGV 0.600 12/20/37 JAPAN GOV JP JPY A1 396,687,957.93 2,754,427.70 11.73%

JP1201881Q46 JPGV 1.600 03/20/44 JAPAN GOV JP JPY A1 396,708,453.53 2,754,570.02 11.73%

JP1300471F60 JPGV 1.600 06/20/45 JAPAN GOV JP JPY A1 99,317,885.23 689,619.96 2.94%

JP3209000003 CASIO COMPUTER ODSH CASIO COMPUTER COM JP JPY A1 3,273,599.25 22,730.44 0.10%

JP3420600003 SEKISUIHOUSE ODSH SEKISUIHOUSE COM JP JPY A1 329,098.43 2,285.12 0.01%

KYG875721634 TENCENT HOLDINGS ODSH TENCENT HOLDINGS COM HK HKD 86,274.47 11,070.85 0.05%

US02079K3059 ALPHABET ODSH ALPHABET COM US USD AAA 466,547.66 466,547.66 1.99%

US0378331005 APPLE ODSH APPLE COM US USD AAA 3,830.36 3,830.36 0.02%

US14040H1059 CAPITAL ONE FIN ODSH CAPITAL ONE FIN COM US USD AAA 246,212.56 246,212.56 1.05%

US46120E6023 INTUITIVE ODSH INTUITIVE COM US USD AAA 555.65 555.65 0.00%

US5324571083 LILLY ODSH LILLY COM US USD AAA 466,010.91 466,010.91 1.99%

US58933Y1055 MERCK & CO ODSH MERCK & CO COM US USD AAA 1,455.73 1,455.73 0.01%

US65473P1057 NISOURCE ODSH NISOURCE COM US USD AAA 310,029.56 310,029.56 1.32%

US67066G1040 NVIDIA ODSH NVIDIA COM US USD AAA 669,469.91 669,469.91 2.85%

US70450Y1038 PAYPAL HLDG ODSH PAYPAL HLDG COM US USD AAA 466,587.05 466,587.05 1.99%

US7739031091 ROCKWELL AUTOMAT ODSH ROCKWELL AUTOMAT COM US USD AAA 314.22 314.22 0.00%

US912797MG92 UST BILL 08/07/25 US TREASURY GOV US USD AAA 3,791.39 3,791.39 0.02%

US912810TJ79 UST 3.000 08/15/52 US TREASURY GOV US USD AAA 24,020.09 24,020.09 0.10%

Total: 23,473,231.01 100.00%



Counterparts

Number of counterparties with exposure exceeding 3% of the Fund's NAV

No. Major Name Market Value

1 MERRILL LYNCH INTERNATIONAL (PAR 16,396,246.53

Top 5 borrowers in last Month

No. Counterparty Market Value

1 MERRILL LYNCH INTERNATIONAL (PARENT) 18,724,038.75

2 HSBC BANK PLC (PARENT) 2,873,827.96

3 NATIXIS (PARENT) 729,847.23

4 CITIGROUP GLOBAL MARKETS LTD (PARENT) 682,484.68

5 UBS AG 131,344.69
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